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g SHALINI SAHAKARI

Balance Sheet

Em Elf .t-, | il s de ofeE Ennhn =

As at CAPITAL & LIABILITIES As at
31st March 2022 31st March 2023
o 00, 00,000, 04 1. CAPITAL - 4 00,00,000.00
il Authorsed Capdal
4.00,000.00 Sharas of 100 each
1.69.29.650.00 i) Subscribed and Pald-up Capital
1,770,566 (Previous Year 1,69,296) Shares of 100 sach 17056, 650,00
a) Individuals 1,63.283.00
b} Co-operative Institutions 0.00
c) Others 7.283.00
Z RESERVES & SURPLUS
1,41,82 300.00 it Statutory Reserve 1,41,82,700.00
1,79,00,052 60 iy Badand Doubthel Debd Reserve 2.35,00,052 80
3,50,000.00 i} Conligent Provision against Standard Assets 4,00,000.00
73,31,037.50 Iv) Bullding Fund T3.41,037.60
3,00,000.00 vl Development Fund 3,00,000.00
5,00,000.00 vi) Siaff Welfars Resarve 5,00, 000,00
1,00,000.00 vil] Investiment Fluctuation Resene 1,00,000.00
512642 62 viel) Charnty Fund 512 642 62
0.00 ix) Configency Reservae .00
1,73,250.00 Ky Membears Wellair Fund 1,73.250,00
& B8 G 228 00 xi} Rewvaluation Ressrs 289 88 000,00
0.00 i) Provision for Restruchared Advances Q.00
20,5972.00 xiif) Tralning fund for StafiDirectors elc. 2087200
11,000, 00, 00 xiw] Imyestment Deprecistion Resarde 50.000.00
7.57,038.00 xv) Divident Equalisation Fund 7.57.038.00
L2097 517.92 1.78.35.692.92 @l
0.00 3 PRINCIPAL 'SUBSIDIARY [ STATE 0.00
PARTMERSHIP FUND ACCOUNT ;
4 DEPOSITS AND OTHER ACCOUNTS
I} Fixed Deposits
12,55,90,357 .00 a} Individuals 16,34,54 308,00
0,00 b} Others .00
0.00 c) Matured Term Deposils 2716 724.00 16,57,11,122.00
ii) Bavings Bank Deposites
547,24 51383 a) Individusals 6.23.16.363 47
(.00 b) Other Societies (.00 B,23,16,363 .47 "‘.I
iii} Current Deposite 2
2.18.65,295.61 a) Indnaduals 26047 69342 L
0.0 B} Other Sociabies 0.00

._.l
26047 683.42 E

e ==l El
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BANK LIMITED
As at 31st March 2023

As at PROPERTY & ASSETS As at
31st March 2022 31st March 2023
56.93.073.00 1. CASH 32 36, 120.00
39.18.071.91 In hand Reserve Bank of India. State Bank of India and 47,92,3556.43

Aszoclates, State Co-Dperativie banks and Distnct Ceniral
Co-operative Banks

DEEREREEREREEEE

96.11.744.91 B0.28.475.43 |
2. Balance with Other Banks
| 3,47, 32,3974T i} Cuarranl Degpog 5918078074
1,060, 0, 0000100 i} Fixed Daposils 1,00,00.,000.00
i_'l 000 ill} Saving Bank Daposits (0300
o 4173230747 6.91.80.799.74
.00 3. MONEY AT CALL & SHORT NOTICE 0.00
4, INVESTMENTS
6,23.28.675.00 it In Ceniral and Siate Govemmenl Securities §,25,00,000.00 200500000
: (At Bock Value) Face Value
= {Previous Year Rs. 5,25,00,000.00)
i Market Value 8,27,24,500.00
[Pravious Year Rs. 547 02 750.00}
0.00 i) Otnar Approved Securilies 0.00
6.52,100.00 iii] Share and Co-operafive matitulions 6.52.100.00
0.00 v Bonds of PSLU 0.00
Qoo v Other Investiments 040
5208077500 6.26,97.100.00

PSU and Other Bonds! Muteal Funds! commaerclal Paper
Face valua (Previous year - NIL)

Market Value § Met Assat Valus (ER ]
(Previous Year - MIL)

5 INVESTMENTS OUT OF THE PRINCIPAL /

R R R PP P R E e
=

BSUBSIDIARY | PARTMERSHIP FUND 0,00 &

6. ADVANCES

i} Short Term Loans of which Secure Against:

a) Gowt and Dther Trusty Securilies 0.00

2,580,560 256 16 b} OCther Trangible Securiss 2,596,775, 154.21

¢} Personal Sacurities with or without Colleteral 2.56,75,1654.21
Sacurities of the Advances, amount dusg from individuals

Of the advances, amaunt ovendus .00

considered bed and doubtul of recovery 20,03,645.00

i) Medium Term Loans
of which sscurad agans

a) Gowt and Other Trusty Secunties .00
b) Other Trangibée Securies 12,22 68,763.00

EEERERERRERET

12,16,06,013.00 ¢} Personal Securities with or without Colleteral 2,88 93 134.00 15,11,63,108.00

PR P PP PP RE R DR ¢ )
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SHALINI SAHAKARI

Balance Sheet

As at CAPITAL & LIABILITIES Az at
31st March 2022 3=t March 2023

v} Recurring Doposits and Shalini Daily Deposits .
39,80, 069,00 a) Individuals 0,47 664,00 39.47.664.00
0.00 b} Other Socleties 0.00 0.00 [

0.00 v)Short Term Deposits | Money at call and Short Notice 0.00

3 BORROWINGS
0.00 it From Reserve Bank of India §/ State | Central Gowi,
i} From State Bank of India / State Gowd,
0.00 i} Long Term Subordinated Deposis -
Serigg |
iv) From Others
A Shorl Term Loans of which secured against
Q.00 a) Gowt & Other approved Securities
.00 b} Othver Tangible Securities 0.00

B} Medium Term Loans of Which Secured Against
A} Govi & Other approved Securities
by Cther Tangible Securities
C) Long Term Loans of Which Secured Against
.00 &) Govt & Other approved Securties
0.00 b} Other Tangible Securities

E BILLS FOR COLLETIONS BEING BILLS RECEIVABLE (as per contra)

0.00 I} Bills for Collection 0.00 (1=
(.00 i} Acceptances, endorsements & Other Obligatons

as per Contra Sundry |nveard bills for collection 0.00

0,00 7) BRANCH ADJUSTMENTS o.00f

. 10.76,202.00 &) OVERDUE INTEREST RESERVE

34.17.876.00 9) INTEREST PAYABLE
10) OTHER LIABILITIES

23,96 030,00 i} Income Tax 30,85 030.00
29.450.00 ii] Pay Orders 17.825.00
7548600 iy Saf Provident Fund oy .ars.0n0

8,88, 148,08 ) Micellansous Lisbilities 8, 77.805.68
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i BANK LIMITED 5

ElEE

As at 31st March 2023 o

PROPERTY & ASSETS

As at
31st March 2022

As at
31st March 2023

Securitiss of the Advances, amownt dus from individualbs.0o

Of the advances, amauni overdus 0.00
considered bad and doubtful of recovery 2.34.35,047.00

e

liij Lang Term Loans
of which secured against:

&) Goviand Other Trusty Securities 0.00
E‘ b) Other Tranghble Secures 86 45 550.00
1.33,57 425,00 ¢) Personal Securites with or without Colletaral 0.00 B8,45,550.00 |[
Zecurities of the Advances, amount due fram indndduals 0,00
Of the advances, amount overdue 0.00
tonsidered bad and doubtiul of recovery 6.88.981.00 18568381221 1
| 7. INTEREST RECEVAEBLE
.00 i} On Loans and Advances 0.00
10,11,306.84 i} On Investments 11.49,498.61
of which amount Overdue

10.11.306.94 considerad had and doubtul of recovary
2.08.71.087.00 8. INTEREST RECEVABLE ON NON PERFORMING ASSET
of the advances, amount overduse
considerad bad and doubiful of recovery (Fully provided for)
8. BILLS RECEVABLE BEING BILLS FOR COLLECTION

3.57.R84.73
e R EE R ERREL ¢

&% per Contra
0,00 i} Bills Receh:abla
acceplences, endorsements & other obligations inword bills for
0.00 i} Callection
0.00
0.00 10. BRANCH ADJUSTMENT
11. PREMISES
2.97,29,650.00 Balance as per last Balance Shest 2,50 86, 409.00
0.00 Add ; addgitional during the year 10,97, 775.00
0.00 Add : Revaluation during the year 3,00,84,184.00
Q.00 Less : Deductions .00
246600 Less ; Depreciation 2.405.00
7.40,775.00 Less : Depraciation on Revalued Premises 2405
£,80.86.409.00 3.00.61.779.00
12. FURNITURES AND FIXTURE
3,97 840,70 Balanca as per last Balance Sheet 3,57 884,73
0.00 a&dd: Additions during the year
0.0 Liss  Aseal Writen off .00
0.0 Less: Daduction .an
49 TE4.97 Less ; Degricialion 35, TER. 4T




O DR ) i e eart e i o 2 e o 2 el R R Rl
=

SHALINI SAHAKARI

Balance Sheet

As at CAPITAL & LIABILITIES As at
31st March 2022 31st March 2023

11} PROFIT & LOSS ACCOUNT

2 2528589 Batance a& per last Balance Shael 1,7, 761.07
Less: Appropnatons mada

57,000,000 i) Statutory Reserse 29,500.00

1,25,000.00 i) Bad& Doubtful Debls Reserve 75,000.00

40,000.00 fii} Buildirg Fund 10,000.00

3.285.89 Previous Year Balance Profit 3.261.07

1,14 475,18 Add : Current Year Profit 4,06,133.85
117.761.07 Tetal Profit Current Year 409,394 .96 (15

412 COMTIMGENT LIABILITIES:
Bark Liahilites for
Guaranies issuad on behat of

i) cushomesrs
(Previous Year ..........)
i} Customears
(Previous Year ..o}

OMhes  bame for which the Bank is

iil) Contingently liabie:

Amiount Iransfermed o the Depositor
Education and Awarenass Fund (DEAF}
(Previous Year. ...}

0.00 i) Any other Conlingent Liabilities 0.00
32,31,96,428 51 38,65,97,276.45
il
g~ adi- &oll- s o
i
Shri. Pravin Shitole  Shri Varun A. Desal Shri. Balawantrao S. Pawar  Shrl. Appasaheb 5. Desai IT
CEQ Directar Wice Chairrman Chalrman L_|
2l
o
S

A [BREE [ 17 RRERERREER




BANK LIMITED
As at 31st March 2023

As at PROPERTY & ASSETS As at

31st March 2022 31st March 2023
13. VEHICLES
30,366.00 Balance as per last Balance Shesl 25.6813.00
Acd: Additions during the year i, 0
(N i[4] Lass : Asget Written off 0.0
4 555.00 Less : Dapriciation 3,872.00 £1.941.00
25813.00
14, OFFICE EQUIPEMENT
ol 1,28,480.50 Balance as per last Balance Shest 1,62.533.85
IC. 82,890.60 add: Additions during the year 0.00
[ .00 Less : Asset Written off (.00
I 29 B37 .25 Less : Depriciation 27 403,83
162,533 85 13513023
15 COMPUTER EQUIPMENT
aF 730,00 Balance as per last Balance Sheet 2083400
0.00 add: Additions during the yaar 22,053.80
/ 0.00 Less - Assat Wiilten off 0.00
'E 16,886.00 Less ¢ Depriciation 12, 670.00
EI 20.834.00 30,197.00
16 OTHER ASSET
1,28 375.75 i} Stationary Stock 1,12 ,840.00
22,25,030.00 i) Income Tax 30,85,050.00
Iz 10,49 142.70 i) Other Assals 12.20,065.08
rd 34,03,548.45 44 27,735 08
18. Profit and Loss Account
% 0,040 Loss ag per Profit and Loss Approprialion Account .00
32.41.96.428.51 TOTAL 38.65.97.276.45

For M/s. Shroff Gonsalves & Dalia

Chartered Accountants
Firm Reg.No 112553W

sd/-
{(Rohit Glen Gonslves)
FPartner

M. No.609405 UDIN 2360940BGUAMHS518
Place: Mumbal
Date:21.06.2023

R R PP R EEEL 3 e e EEEE




i[r Jﬂlil"_lj_l:ﬂ'_‘:_l_" T A

SCHEDULE - A
particulrs R Bl

CASH ,

(CASH ON HAND 32,36,120.00| 56,93,073.00
M.D.C.C. Bank Ltd., (H.0) 47,18,638 54| 38,44,355.02
[M.D.C.C. Bank Ltd., (Dadar) 2282293 2282293
M.D.C.C. Bank Ltd., (Worli) | 2589396 25,893.96
M.D.C.C. Bank Ltd., (Lower Parel) 25,000.00  25.000.00

80,28,475.43 96,11,144.91

TOTAL
SCHEDULE - B
Paiticulars I Amount Amount
31.03.2023 = 31.03.2022
BALANCE WITH OTHER BANKS
i_} Current Deposit B
Bank of Maharashtra (Delisle Rd.) 1,00,34,256.67  89,34,269.17
Federal Bank (Fort) 52,88,788.36, 27,84,646.25
SVC Bank Ltd. 1'1,63,30,806.52| 1,13,86,854.70
DBI Bank 1013110019  1,31.101.35
Kotak Mahindra Bank 1,02.84,619.00 84,95,526.00
Yes Bank 71,11,219.00

Sub Total

5,91,80,789.74 3,17,32,397.47

i) Fixed Deposite

M.D.C.C. Bank Ltd., (H.O.)

1,00,00,000.00

1,00,00,000.00

TOTAL

6,91,80,789.74

4,17,32,397.47
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SCHEDULE -C

Amount Amount %
Particulars 31.03.2023 31.03.2022 %
INVESTMENTS

i) Central Government 3}3.2&.1]05.0125 i 3,73,43,175.00

i} State Government 2,46,79.000.00| 1,49,85,500.00| &

Sub Total| 6,20,05,000.00, 5,23,28,675.00 %

iii) Shares of Co-operative Institutions I'.:|
M.D.C.C. Bank Lid., (H.O.) 6,52,000.00 6.52,000.00
MSC Bank , (H.0.) 100.00 100.00

Sub total 6,52,100.00/6,52,100.00
TOTAL 6,26,57,100.00 5,29,80,775.00
SCHEDULE -D
Amount Amount
Faltasars 31.03.2023 31.03.2022
ADVANCES

i} Short Term Loans |

iﬂuerr.!raﬂ Loans

2.31,20,205.21

2,63,75,650.16

Gold Loans | | 2554,948.00]  26,93,606.00
Sub Total | 2,56,76,154.21 2,90,69,256.16
ii) Medium Term Loans
Personal Unseacured Loan 1,52,909.00 1.,80,672.00
Hypothicated Secured Loan 250,97,772.00, 1,93,78413.00
Vehicles Secured Loan 1,86,22,541.00{ 2,15,63,109.00
Loan Against Fixed Deposit 10,36,47,222.00{ 7.,73,49,877.00
Employee Personal Loan 21,50,499.00| 16,41,350.00
Education Loan 14,92,165.00 14,92,592.00

Sub Total| 15,11,93,108.00 12,16,06,013.00

jiii) Long Term Loans

Employee Home Loan 34,86,517.00 38,26,191.00
Housing Loan 53,59,033.00 95,31,234.00
88.45,550.000 1,33,57,425.00

Sub Total

Total 18,56,83,812.21| 16,40,32,694.16
IEEERE R e PR EERE 1y JE R EREERT




SCHEDULE - E
Amount Amount
Partcuing 31.03.2023 | 31.03.2022

OTHER ASSETS

Telephone Deposits 10,500.00 10.500.00
Locker Deposits 10,000.00| 10,000.00
Municipal Deposils 8,250.00 8,250.00
Electric Deposits 12,780.00| 12,790.00
Bast Deposits 5,000.00)| 5,000.00
Income Tax Recelveable A Y. 2018-19 | 3,26,990.00 3,26,990.00
SGST Paid (Maharashtra) 2,98,688.34| 2,11,167.15
(cGST Paid | 2.08688.34 2,11,167.15
RCM SGST Receivabe 32,039.20| 26,639.20
RCM CGST Receivable 32.039.20| 26,639.20

E lection Deposit

2,00,000.00

AB.N.

‘BEPS Fundad

1.83,130.00|

1,950.00

TOTAL

12,20,065.08

10,49,142.70

=

FEEEREE

piRRREEE

—




SCHEDULE -F

Particulars

31.03.2023

Amount
31.03.2022

OTHER LIABILITIES

Staff LIC

11,593.00

8,536.00

TDS on Payable

2 22 871.00|

19.847.00

Telaphone Bills Payable

5,600.00

5,600.00

Audit Fees Fayabla

Staff Bonus Payable

1,80,000.00

1.60,000.00

0.00

3.07.954.00

Electric Bill Payable

4,500.00

2.,000.00

Water Bill Fayvable

3,000.00

3,000.00

Staff Leave Encashmant

448509.00

3.78,627.00

SGST Payable (Maharashtra)

BEE.34

Ta2.04

CGEST Payable

866.34

T8Z2.04

Sundry Creditors

0.00

0.00

TOTAL

8,77,805.68

8.88,148.08




Shri. Pravin Shitole  Shri Varun A. Desai Shri. Balawantrao 5. Pawar

CED

Direstor Vice Chakrman

Shri. Appasaheb 5. Desai
Chalrman

Profit & Loss Account
As at EXPENDITURE As at
31st March 2022 31st March 2023
1.03,51,624.00 To Interest on Deposits 1,20,81 45300 E
g9, 848 00 To Interest on Boorowings 1,07.8981.58
55.60,441.00 To Salaries, Abowances, P.F., Graiuity, Bonus etc. Gd G 80200
(.00 To Directors Meeling Fees & Allowances .00
6.03.891.36 To Rent. Taxas, Insurance and Lighting 5,92 935, 66
25,000.00 To Law Charges 45, 000.00
T2 511.00 To Poslage, Telegram & Telephone Charges B3.953.00
1,60,000.00 To Auditor Fess 1,88 5668.10 E
93.509.22 To Depreciaton on Proparty 82,133.10 Iz
56, 759,00 To Repairs o Fumiture, Filings ete. 2,07,384.00 7
0, 5549,25 To Printing and Stationary TREE1 AT
5,000, 00 To Advertisamen Ba,065.70 Z-I,_
17.175.00 To Amorisation of Premium on Invesiment 17.7175.00 |[@
1,98,110.00 To Income Tax 2548000 ,E
149,67 G6T.05 To Othear Exgeenditure 234887545 |
(A per Schedule- A enclosad) _|=
T
18,50 475,18 Profit before Exceptional, Extraordinary lems, Income G9,81,133.89 |
fax and Provisions & Contingency Exceptional Hems: ,'_
[
18,59 .475.18 Profit after Excaptional items, but balore Exiracrdinary £2,81,13389 |0
ttems, Income-tax and Provisions & Extraordinary Ibems: 'r_
18,50 475 18 Prafil bisfare Income-tax and Provisions & Contingancy 69,581,133 80|
E A5 (0. 00 To Provision for Incorma Tax AY, 2023-24 FRIRU R -
12,00, 0:00.00 To Provision for Bad & Doubtful Debts Reserve 58,25,000.00
0.00 To Contingent Provisson against Standard Assats  50,000.00 E
17,45, 000,00 Todal of Provisions 5, 75,000.00 E
1,14 4TE 1B MWai Profil after Tax 406,135 89
E
2,11,85,870.06 TOTAL 293,98 B16.65 %
sl ad/- sdi- gl E
&
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Bank Limited %
As at 31/03/2023 %
As at INCOME As at %
31st March 2022 31st March 2023 EI
1,68,03 419,00 By Interast on koans 1,66,42,491.00 %
42,12 48217 By Interest on Investment 52 58 38 TH %
0.0 By Rent on Lockers Q.00 %
32,966, (K) By Dnicend 20,00 %
0.00 by recovery from kaans written off in eardier years 50,940 260.00 %
Q.00 By Profit on Sale of Asseis 0.00
0. 0 By Profit on Sabe of Invesbrents (.00 IiI
Pﬂ
1,00,667.63 By ather receipts 14811587 EI
{As per Schedube-B enciosed) J'E_:
| 1
: : 4 =
27.363. 26 By Provigions and Contingency written back 13,50, 00, (i }E
{As per Schedule - C enclosed) %
@
5
|
i‘dul
: !
F@
]
2,11,85,870.06 TOTAL 293 58 B16.65
For Mis. Shroff Gonsalves & Dalia Place: Mumbai
Chartered Accountants Data-21 062023
Firm Reg Mo 112553W
gl
[Rohit Glen Gonsahwas)
Pariner =

M Mo, G005 UDHN (23808405BGUAMHES1E
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SCHEDULE - A
Other Expences as on 31.03.2022
Particulars | Amount | Amount
31.03.2023 | 31.03.2022

A.G.M. EXP. 2,38,625.00 1,96,185.00
ROOM RENT 0.00 0.00
| |DAILY COLLECTION CHARGES 1,80,850.00| 1,65,551.00|
ANMNUAL MAINTANANCE CONT. 42 950.00( 1,17.,845.00
ANNUAL SUBSCRIPTION 41,000.00| 52,750.00|
ASP SERVICE CHARGES 3,06,000.00| 1,53,000.00
ATM EXPENCES " 6.25.000.00 5,58,000.00
CLEARING SERVICE CHARGES 47 496.71  55,040.38
MISCELLANEOUS EXPENCES 1.76.051.30| 1,35.415.00
SECURITY GUARRD ALLOWANCE | 1,20,000.00| 1,20,000.00|
SERVICE CHARGES ( FEDRAL BANK) 3,460.36|  4,059.36
TRAVELLING EXPENCES 36,783.00| 22,640.00
TYFPING & ZEPOX CHARGES 31,853.62 23.479.00
WATER EXPENCES 42373.00 39,783.00
PROFETIONAL CHARGES 85,000.00 1,04,200.00
PROPERTY TAX 44,054.00|  44,054.00
BANK CHARGES 993.6 449.19
COMPUTER SOFTWARE EXP. 0.00] 10,000.00
SGST 50% WRITE OFF 82,667.39] 70,833.60
CGST 50% WRITE OFF 82,667.39]  70,833.80
GST EXPENCES 6,080.02]  1,548.92
ELECTION EXPENCES 1,13,715.00 0.00
ABN CASES CHARGES 39,250.00 0.00
23,46,876.45  19,67,667.05
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Y SCHEDULE - B
5 Other Receipt as on 31.03.2023

. Amount Amount

Particulars 31.03.2023 | 31.03.2022
CHEQUE BOOK CHARGES 27.752.04 26,517.33
CHEQUE RETURN CHARGES 57,196.25 68,038.44
COMMISSION & EXCHANGE 0.00 0.00
DUPLICATE STATEMENT ISSUE CHR 2.227.08 702 .36
FORM FEE 1,492.36 BOOD.0D
INCIDENTAL CHAGRES 4,228 08 5,326 44
MISCELLEOUS RECEIPT 0.00 0.00
SERVICE CHARGES 54,202.52 7.600.00
PROFIT ON SALE OF GOVT SECURITY 0.00 0.00
STOP PAYMENT CHARGES 1,016.64 593.06
TOTAL 1,48,115.87 1.09,667.63
SCHEDULE -C
Provisions & Contingencies Written Back as on 31.03.2023

C Amount Amount

Particulars 31.03.2023 31.03.2022
AUDIT FEES PAYABLE 0.00 27,365.26
BAD & DOUBTFUL DEBTS RESERVE | 3,00,000.00 0.00
INVESTMENT DEPRECIATION FUND | 10,50,000.00 0.00
TOTAL 13,50,000.00 27,365.26

2
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NOTES FORMING PART OF THE ACCOUNTS FOR
THE YEAR ENDED 31** MARCH 2023

Shalini Sahakari Bank Ltd. was incorporated in 1982 and has completed its 41
years of provision of wide range of Banking and Financial Services including
commercial Banking and Treasury Operations.

2. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting, unless otherwise stated, and
comply with generally accepted accounting principles, statutory requirements
prescribed under the Banking Regulation Act 1949, and the Multi State Co-
operative Societies Act, 2002, circulars and guidelines issued by the Reserve
Bank of India (RBI) from time to time, the Accounting Standards AS issued by
the Institute of Chartered Accountants of India (ICAl) and current practices
prevailing within the banking industry of India.

3. USE OF ESTIMATES
The preparation of the financial statements, in conformity with generally
accepted accounting principles, requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, revenues
and expenses and disclosure of contingent liabilities at the date of the financial
statements. Actual results could differ from those estimates. Management
believes that the estimates used in the preparation of the financial statements
are prudent and reasonable. Any revisions to the accounting estimates are
recognized prospectively.

Il. SIGNIFICANT ACCOUNTING POLICIES
1. Accounting Convention

ErREEERERERERIE R R ER RE R R

The financial statements are drawn up keeping in mind the historical costs and
going concern concept and in accordance with generally accepted accounting
principles and practices prevailing in Co-Operative Banks in India except
otherwise stated.

2. Revenue Recognition

Income and expenditure are accounted on accrual basis except as stated
below:

Lg
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a. Interest on Advances classified as Sub-standard. Doubtful or Loss Assets are
recognized on realization. Unrealized interest on non-performing advances are
shown under "Overdue Interest Reserve” and correspondingly shown under
"Interest Receivable" in the Balance Sheet.

b. Commission, Exchange and Locker Rent is recognized as income on receipt
basis.

c. Interest on Fixed Income Securities is recognized on accrual basis in case it is. |
serviced regularly. -

d. Broken period interest in respect of investments is treated as an item of
Revenue in Profit and Loss Account,

3. Investments

{I) The Bank has classified the investments in accordance with the RBI guidelines
applicable to Urban Co-Operative Banks Accordingly, classification of
investments for the purpose of valuation is done under the following
categories:

i) Held to Maturity (HTM)
i) Held for Trading (HFT)
iii) Available for Sale (AFS)

E

%

{ii) Investments under HTM category are valued at face value. Premium, if any, on
investments under HTM category is amortized over the residual life of the
particular investment.

(iii) Investments under "HFT™ and "AFS" categories have been marked to market
on the basis of guidelines issued by Reserve Bank of India. While net
depreciation, if any, under each classification has been provided for, net
appreciation, if any, has been ignored.

(iv) For the purpose of valuation, market value in the case of State Govl. and other
Securities, for which guotes are not available, is determined on the basis of the
"Yield to Maturity” indicated by Primary Dealers Association of India (PDAI)
jointly with Fixed Income and Money Market Derivates Association of India
(FIMMDA).

4. Advances

(1) Advances are classified into Standard, Sub-Standard, Doubtful and Loss
Assets in accordance with the guidelines issued by the Reserve Bank of India
from time to time.

(i) Provision on Advances categorized under Sub-Standard, Doubtful and Loss
Assets is made in accordance with the guidelines issued by the Reserve Bank



of India. In addition, a general provision on standard assets is made as per
RBI guidelines. 1

(i} Property, Plant and Equipment are stated at historical cost less accumulated I
depreciation in accordance with AS 10 issued by Institute of Chartered |
Accountants of India (ICAIl). Fixed Assets include incidental expenses incurred |
on acquisition and installation of the assets. |

|

5 (i) Depreciation is provided on written down value on all the fixed assets except

o computers and premises. Depreciation on computers is calculated under
Straight Line Method @ 33 1/3%.

(iii) Depreciation on premises is calculated on the basis of rate determined with
reference to residual life of each item of premises. Estimated life of premises is
considered as 60 years.

(iv) Fixed Assets are depreciated on written down value basis at the rates and in
the manner prescribed by the Management of the Bank as under;

Premises 2.5%
Furniture and Fixtures 10%
Vehicles 15% {
Computer 33-?3'}? ({SLM) as per RBI

| guidelines

(v) Depreciation on assets purchased is charged on pro-rata basis to the extent of
asset put to use. Depreciation on assets sold is also charged on pro-rata basis
till the asset is held in possession of the Bank,

(vi) Profit/ Loss on sale or disposal of asset is recognized in the year in which such
sale or disposal takes place.

6. Staff Retirement Benefits

(i) Privilege leave is the defined benefit scheme. The Bank has taken policy for its
employees under the Employees Group Leave Encashment cum Life
Assurance Scheme managed by Life Insurance Corporation of India. In terms
of Accounting Standard-15 (Revised), interest cost, current service cost and
net actuarial gainfloss is charged to the Profit and Loss account and net [
assets/liability is recognized in Balance Sheet based on actuarial valuation

— — p— — —— — — p— ey e e ey g el LT i ey pe—
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9. Provisions, Continaent Liabilities and Contingent Assets:

(i) Provident fund contributions are made to Government Provident Fund on actual |

(iii) Gratuity payable to staff is provided on the basis of actuarial valuation

done by an independent actuary as at the yeaf end, using the Projected Unit
Credit Method.

basis.

determined by LIC by way of premium.

Taxation:
Tax expenses comprise of current taxes. The Bank does not recognize

Deferred Tax
Segment Reporting:

In accordance with the guidelines issued by RBI, Segment Reporting is made
as under:

Treasury includes all investment portfolio, profit/ loss on sale of investments.
profit loss on foreign exchange transactions, equities and money market
operations. The expenses of this segment consist of interest expenses on
funds borrowed from external sources as well as internal sources and
depreciation/ amortization of premium on Held to Maturity category
investments.

Other Banking Operations include all other operations not covered Treasury
operations:

A provision is recognized when the Bank has a present obligation as a result of
past event where it is probable that an outflow of resources will be required to
settle the obligation, in respect of which reliable estimates can be made.
Provisions are not discounted to its present value and are determined based on
best estimate required to settle the obligation at the balance sheet date. These
are reviewed at each balance sheet date and adjusted to reflect the current

best estimates.
A disclosure of contingent liability is made when there is:

A possible obligation arising from a past event, the existence of which will be
confirmed by occurrence or non-occurrence of one or more unce rtain future
avents not within the control of the Bank; or

A present obligation arising from a past event which is not recognized as it is
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not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be

made.

\When there is a possible or a present obligation in respect of which the

likelihood of outflow of resources is remote, no provision or disclosure is made.

Contingent assets are not recognized in the financial statements. However,
contingent assets are assessed continually.

NOTES ON ACCOUNTS:

Miscellaneous Income of Rs.1.48,115.87 includes Service Charges of
Rs.54.202.52, cheque return charges of Rs.57,196.25 and Chegue Book
charges of Rs.27,752.04

AS-5-Prior Period Adjustment
There are no material prior period expenditure/income requiring disclosure by
the Bank during the year.

AS-10-Property, Plant and Equipment:
The Bank has disclosed property, plant and equipment &t historical cost and
depreciation thereon in accordance with AS 10 issued by ICAL

AS-15-Retirement Benefits
The bank has complied with the above Accounting Standard.

AS-17--Primary Segment Reporting (By Business Segments)
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Treasure | Other Banking Operations Total
52 58 157.57 210,15
Segment Revenues :
{42.12)) {165.48) {211.58)
261.78B 000 486.13
Lass: Segment Cost ;
(221.71) (0.00) (221.71)
(209.20) 157.57 {51.63)
Result Profit / (Loss)
(179.59) 169.46 (10.13}
(65.75) ||
(Lass): Provisions
(-17.45)
Add: Extracordinary income 83.83
(0.27)
{Less) : Income Tax Ex- i (0.25)
PENSES I:‘_.-I -BB]
oT.T
Met Profit (Loss) —
(5.61)
OTHER INFORMATIOMN
Segment Assets 638.07 3214.29 3852.36
(539.92) (2681.85) (3221.77)
Unallocated Assets 13.61
{10.19)
Total Assets 3865.97
[3231.96)
Sagment Liabilities 1.5 2803.71 2905.21
(12) (34.84) (2346.84)
Unallecated Liabilities 960.76
(58312}
Total Liabilities 3865.97
) o (3231.96)
i I
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Previous year's figures are in brackets().

The Bank is catering mainly to the needs of Indian customers, operates as a
single unit in India, hence separate information regarding gecgraphical
segment is not given.

Business segments are classified as under

a) Treasury: Dealing operations in Money Market Instruments, Trading/
Investment in Bonds/ Government Securities.

b} Other Banking Operations: Local finance/services.

iv) The above segments are reported based on the nature of products/services
and their attributable risks/returmns, overall organizational structure and the
internal management reporting system of the Bank.

6) AS-18-Rel Parti
The Bank is a Co-operative Society under the Multi State Co-operative
Societies Act, 2002 and there are no related parties requiring disclosure under
Accounting Standard 18 issued by |.C.A.l., other than Key Management
Personnel Mr. Pravin J. Shitole, the Chief Executive Officer of the Bank.
However, in terms of the Reserve Bank of India Circular dated 29.03 2003, he
being a single party covered by this category, no further details thereon need to
be disclosed.

7) AS 20 - Earning Per Share (EPS)

Bank's EPS disclosure is as under:
Particulars 2021-22 | 2022-23
Net Profit/ (Loss) after tax (Rs. In Lakhs) 1.14 4.06
Face value per share (Rs.) 100 100
Weighted average no. of equity shares 169080 169931
Basic/Diluted EPS (Rs.) 0.67 2.39

EEEFFEEEEREERRERREEEEEEEEL ¢ JEEEE e e e e el e e el
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% 8) AS-21-Consolidated Financial Statements %

Since Bank does not have any Subsidiary Companies/ Co-Operative
Societies, the Accounting Standard 21 (AS-21) regarding consolidated
financial statements is not applicable to the Bank.

9) AS-22-Deferred Tax:
The Bank does not recognize Deferred Tax Asset.
10) AS- E i m

Details of Computer Software Expenses in accordance with Accounting
Standard 26 on Intangible Assets jssued by ICAIl are as under;
(Rs. in Lakhs)

31.03.2022 | 31.03.2023
Carrying amount at the beginning of the year Nil Nil
Add : Additions during the year - -

i Less: Amortization during the year - -
% Carrying amount at the end of the year Mil il

11) AS-2B-Impairment of Asset

The Bank has ascertained that there is no impairment in the fixed assets of
the Bank and as such, no disclosure in compliance with Accounting
Standard 28 issued by the ICA is given,

31.03.2022 31.03.2023
Bank Gurantees Nil Mil

13) Previous year's figures have been regrouped/ rearranged wherever
necessary to conform to the layout of the accounts of the current year.
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lll. Disclosure as per RBI Circular No. DOR. ACC. REC. NO.
45/21.04.018/2021-22 dated 30th August 2021

1. Regular Capital
a. Composition of Requlatory Capital

in Lakhs
Particulars Current | Previous
| Year Year
{|1) | Paid up Share and reserves 170.57 169.3(0

(net of deductions, if any)
ii) |Other Tier 1 capital 354.38 216.11
ii) | Tier 1 Capital {i + ii) 524 .95 385.41
iv) |Tier 2 capital 5.00 134 50
v) |Total capital (Tier 1+Tier 2) 52095  519.91
vi) |Total Risk Weighted Assets (RWAS) 1033.09| 1035.76
vii) | Paid-up share capital and reserves as percentage of RWAS - 3
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAS) 50.82 37.21
ix) | Tier 2 Ratio (Tier 2 capital as a percentage of RWAS) 0.48 12.99
x) |Capital to Risk Weighted Assets Ratio (CRAR) 51.30 50.20

(Total Capital as a percentage of RWAs)s
xi) | Amount of paid-up equity capital raised during the year 1.2T 0.44
xii) | Amount of noen-equity Tier 1 capital raised during the - .

year, of which:

Give list as per instrument type (perpetual non- cumula-

tive preference shares, perpetual debt instruments,

etc.). Commercial banks (exciuding RRBs) shall also

specify if the instruments are Basel || or Basel lll com-

pliant.
Xiii) | Amount of Tier 2 capital raised during the year, of - -

which

cumulative preference shares, perpetual debt
Disclosure on additions to Tier Il Capital -

Give list as per instrument type (perpetual non- instru-
ments, etc.). Commercial banks (excluding RRBs) shall
also specify if the instruments are Basel Il or Basel il
compliant,
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% Disclosure on additions to Tier |l Capital -
% Current | Previous %
Year Year
Amount of Tier 2 capital raised during the year of %
which:
a) |Perpetual Cumulative Preference Shares Mil Mil
b) |Redeemable Non-Cumulative Preference Shares Nil Nil
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b) draw down from Reserves

The Bank has not drawdown any amount from Reserve during the year.

2. Asset liability management

a) Maturity pattern of certain items of assets and liabilities

|2
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Day1 | 2007 |8to14| 15t0 | 31Days | Over | Over | Over | Over | Over | Over
Days | Days | 20 to2 ¢ | IMonths |6 Months | 1 Year | 3 Years |5 Years
Days | Months | Months | and upto [and upto | and |and upto
andto3 | 6Months | 1Year | uptod | 5 Years
Wonths Years
Deposits [ 123.56 | 946 | STBET | 952 | 20197 | 2377 | 28852 | 376.11 | 96301 464 | - |258023
Advanoad BB | - | S5000| 358 | 130 - 1878 | 3766 |849.00) 11365 | 262151 855,84
Invesments | 652 | - - - | T80 - - - - | 14946 | 19559 | 626.57
B » [ =l =] = ]|=] = =s1=1=]=1 =
o | - | <[ = | = | = [ = [ - = | =l ] =
Currency
Assels
Foreign <=1 = - - - = i B -
Currency
Liabilibies
o
2EEEE HEEEEE EREEEE=EREE
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3. Investment
a) Composition of Investment Portfolio As at 31.03.2023

I Imvestrments in India

Government | Othar | Shares | Debentures | Subsidiaries | Others Total | Total
Securities | Approved and Bonds | and'or joink | Investmants | Investmants
Securitiis ventures | Inindia | Qutside india
Heldto Maturlty | |
)| Gross 44480 852 | |451 2

Less: Provision

Tar non- |

perinming

investments (NP1)

Net | 484,80 B.52 i 451.32 |

S | B

@] | Availabie for ' T 1 |

 Sale ]

Gross 49.97 4077

Less: Provision | 0.50 i ¥ 0.50 I

for depraciation I

and NP

e il =

49.47 | | 4047

S W

Held for Trading

Gross

i | Less: Ffmréiun |
| | tor depreciation
and NP | |
[
I

et

Total 404 17 .52 531.29
Imvestmanis
LE3s; Prosesion |

| for nonperforming |

invesiments |
Less: Provision | 0.50 ‘ 0.50 |
|

| |For depraciation
[and NP

Mot im.z? |sm2 ] 500.79
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As at 31.03.2022

E

Emvambrmmnts in ol

Il

Sovarmmant Crther Bhares | Debwnbures | Sl idiaries CHhafs Total Total ]
Securiten | Approved | mnd Bomnds mndior joint Invesbimanis | easlimants e
Eecurities vEntures In inelia Oussida india | [f5]
I
Fisic b Maturity | @
| I
Geranm =] &.82 | 430,10 r_'l
; =
L Provimian :_.-.||
tar non- .%I
parforming ()]
SN TR TR EREE o o ] L{
o — ——— . i ]
Pdist | 43368 63 | i-lﬂ-l:l.'H:l |
_ , | I
Aandlmbilan for |
Bate |
Cross | [=

Larsiza: Provelaiom
far dhigiracialion
mend B

Feld for Trading |

— ' i - I

| Lamam: Prorerinion
Tor deprecinlion
| @nd M

Tokml 2338 a.s= | R0
| InwmtmaTts | |

Lmmm: B rooerio ko

for nonperioeTning
ST S

[Loss: Proviaien
fof Sepreciation
anE MP |

e} IFEENT i jﬁ'.&z 430_10 |

Movement of Provisions for Depreciation and Investment Fluctuation Reserve
tAmount in Lakhs)

Particulars ClFramt Y asr [ Pravious YVaor

hMovamant of provisions held towards dopreciationon
Invasimenls

q

RLE

3
= A Openirg bhalance 14.00 11.00
—‘ &) Mudd: Provesions mads during the yeesr
: ) Lasa: Writa oft/ writa back of axcess provisions dur- | .o oo =
|_1 ing tha yesr ;.
d) Closing balanos S0 11.00

ity Movomant of Investmeant Fluctuaton Flesesrees — -

_llll'lll
EEEE

| al Dpening balanoce 1 .00 .00

Bl Add: Amount rensferad during tho yoar

o) Less: Drawdown

1  [Gicooing oalence - 100 1.00
i) Choaireg n.-.'."ah".’:"."-."é's'.'m IFR as a parcontage of closing = D0

|
1]
1)
|
:
:

% balance of investmants in AFS and HFT/AOuranicabe-




c} Sale and transfers to / from HTM category
There are no sale / transfer transactions to / from HTM category made by the
bank during the year in excess of 5% of book value of investments held in HT
category at the beginning of the year.

d) Non-SLR investment portfolio
i} Non-performing non-SLR investments
(Amount in Lakhs)

Sr.No. Particulars Current Year Previous Year
a) Opaning Balance Nl il
b) Additions during the year since 1st April Ml il
c) Reductions during the above period Ml T
d) Closing Balance Ml il
L_|F_ aj) Total Provisions held Mil il
| ii) Issuer composition of Non-SLR investments
t_p-T: {Amount in Lakhs)
|y
i . , =
i | Sr Issuer Amount Extent of Extent of Extent of Extent of
2 Private Below Invest- Unrated Unlisted
E Placement = mentGrade | Securities = Securities
= Securities
E m @ | M ) (5) (6 7
| Current | Previous | Current | Previous | Current| Previous | Current | Previous | [:mm:! Prawicus
| Year Year | Year | Year Year | Yaar | Year Year | Year | Year
s  |PSUs il wi| na| o me| wi| NI M| NI Nl N
| .
b) | Fls i NilL i N Nill b NIl N il
| (6 | Banks il i Nl M| M| NIl Wi MB| M| NI N
) | Private W NIl NI Ma| MI| NI ua‘ M| NI il
Corporates J
&) Subaidiaries/ N NiL| Wil Mil| Nl Nl N Mil| N il
o | Joint Venlures :
gl 0 | Oters | m’i 652| 662 NA| Ni|  Ni| NI Ni| B52] Ni
i) I I .
| al Provision hesd | Ml NE| NI i i M| W[ ni| N Nil
& towards de-
E [l ] -l
5
=

3]

=
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e) Repo transactions (in face value terms)
There are no Repo / Reverse Repo transactions during the year

4 Asset quality
a) i) Classification of advances and provisions held - 31.03.2023

tAmount in Lakhs)

R L Total Bk Dreubtiful Loas | Total Mon- :
G | Stendard | Standard Parforming
S i Aclvancns PR L hngasiedt
Gross Slandard nll

[Opaing Balanca 123080 [147.a1 (26212 ' 400 53 184053

] Ao Asddilsors during
L yar
| Lana; Reductions
|| | during tha yaar

Clesing Balanca | 158558 [ 2742 2323 85 2B1.28 [ 185584

*Feductions in (sroas

Lpgradation |

Recovenes (axciud-
ing recoveries from
upsgraded aceoumnbs) |

|| Write-ofte | ‘

Pravissns (axcluding |

Flaating Provisions) |

Opening batane pro- | 3.50 0.21 178,79 [179.00 Taz.80
visbors Fuald

add: Frash provisions S8_00 64 TS5
|| made durmg the vear |

‘Lass: Excess prowi- . | 3.00 2.23
sion reversads YWt |

aff lnars Tl
Ciosing balnnce of | 235.00 23000 =
oronvisions hedd | |l
Net NP As | I
{
Dipariaryy Ba ks 23053 r_ll"'_li
Add: Frash additians I 1 I.f_"'l.'
PRI S NS 1=
Lass: Roductions ) | DA 28 [l
during ihwe yoar E!
Closing Balance 26.28 (e
—_— —t - - T ]
|
{ Floating Proviaions ]
¥ — m— |
| Gpening Balances IEIl

TAdd: Additonal Prowvi- '
| sions made during

] | Less: Amount drawn
el during e wadr

Clasing batamce of
floating provisions

Techinbczal writes all |

ERERRE




Ratios (in percent]

Grnss MPA to Gross Advances

Mat MBS o Net Advances

Current Year

Previous Year

Prowision coverage ratio

14.07

1862

Bo.d

Sector-wise Advances and Gross NPAs

24.91

15.71

437

{Amount in Lakhs}

Gr. M. Sector Current Year (Mar 2023} Previous Year (Mar 2022}
Ouistanding | Gross | Parcantage of | Oulstanding |  Gross | Percentag
Tolal Ad- | NPA's | Gross NPAsto | Total Ad- NPA's of Grogs
Wantes Tofal &d- VANCRS MNFA&'s 10
vances In that Totad i
sacior WANnCEs ir
thal Secle
N Priority Sector
| | a) | Agriculture and al- . - . -
' lied activities
o] Al:lvm io |nl:|u& [ - = - x
| tries sector eligible
as priarity sechor
lending
(] Sarvices
di  Personal loans | 130,68 21.41 219 122.07 77.40 766
2| Other Priorily Sec- | B48.46 73087 | 24.50 BA7.92 332.13 3285
lors
| Sub: Total {i) 579,15 26128  26.69 1010.88 400,53 405
I -
i) Non-Priarily Sector
|
) | Agriculture and al-
lied activities
b) Industry
£} Services 877,69 A20.44
d) Personalloans | 0.00 |
subTotal ()  |877.60 L g29.44 |
Total {i + il 185684 | 261286 2689 T 1ee033 40953 40.51




Yook J A Bl [ i |

— AL T T

L — L] k

T2 =
@ c) Details of accounts subjected to restructuring

Agriculiure mnd
ailiad acteitics

Cumrant | Pravious

YWaar

Standart | Mumber |
of bar-
| Fofees |

| Gross |
| el

| R, in

| Crores) |
!Fl'l:l'\ullllnl'l-

| bl [Res.

| in Crores)

IL Buib- atan- | Mumber
| | card | of Bor:
fower

Gross
amauni
R m
Crores)

Prowisca I
hedd {F=.
im Cronas)

Husmibser
of bor-
fowar

1|
: ! Daubthul

(ESroms
| amoung
(Rs. in

Corporates Mioro. Small end | Retsil {Excluding | Tokad
fanciuding MSME ) Madium Enter- sBgriculure and
prses [MEME) WISKE)
Currant | Previous | Gurment | Previous | Gurrent | Fravious | Curmen | Previoos
Y omr waiar Vianr Yoar ¥ mar e | Wear Yaar | Year
‘ |
| | ‘

IErnnlu;.

| Prowision
hald {Rs
inCrores)

d) Details of financial assets sold to

Asset Reconstrution Companies (ARCs)
i) Details of stressed loans transferred during the year (to be made seperately
for loans classified as NPA and SMA)

-Nu. of accounts

Aggragate consideration

in earlier years

(Amount in Lakhs)
To Arcs | To Permitted | To Other Trans-
Transfares ferees (Please
Specify)
il il il
& .
@l |Aggregate principal outstanding of loans transferred Mil il il
=2 ] =i
H_J Welghted average residual tenor of the loans transfered il Nit il
i
il | Wet book value of knans transferred (al the time of fransfar) il Mil Ml
Nl | NI R
al | . _ I . .- |
@ Additicnal conslderation realized in respect of accounts lransfemed | Nil il Mil
|




{Amount in Lakhs)

From Lenders | From ARCs
| Listed in Clause 3 I
Aggregate princlpsl oulstanding of loans acquared | Mil I N#
Aggregaie consideration paid | il [ Nil
_Wﬂighlnd'avaraga- residual tenor of the loans Euira-:l L N ' il

ii) Investments in Security Receipts (SRs)

Particulars SRsssued | SRsissuedmore | SRs issued more
| within past 5 | than S years ago but | than B yvears ago
| YERrS wilhin past & years
a) | Book value of 5Rs where NPAs soldby the | N@ TN Nl
| bank ara the underlying |
i Provisson held against (a) Mil ' il Fil
b) |Book Value of SRs whera NPAs sclg by other NIl | NIl | NIt

banks / financial institutions / nan-banking
financlal companies are the underying

Provision held against {b) T N# | i
|

PEE:&HE | il il | il

3| ) Details of non-performing financial assets purchased/sold from/to other
banks/Financial Institutions/NBFCs (excluding ARCS)
i) Details of nen-performing financial assets purchased
[Armount in kakhs)

Particulars CurrentYear |  Previous Year
a) Number of accounts purchased during the year NIl ' il

b} Aggregate outstanding

a} Of these number of accounts restructured during the year il [ il

b} Aggregate cutstanding

i) Details of non-performing financial assets Sold
(Amourt in lakhs)

Particulars Currant Year |  Previous Year
e e |
&) No. of accounts sald il il
b} Agaregate outstarding il il
c} Aggregate consideralion recehed Hil il
1
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f} Fraud accounts

Currem Year Previous Year
Mumbear of frawds reparbed il il
Amouwnt involved in fraud (Rs. Lakhs) ] ]
Amount of Provision made for such frauds (Rs. lakhs) il Fil
Amount of Unamodised provision debited from il il
olher senices as al the end of the year, (Rs. lakhs)

g) Disclosure under Resolution Framework for COVID-19-related Stress
Format for disclosures to be made half yearly starting September 30,
2022
Restructuring proposals sanctioned as per RBI Circular Ref. No. DOR.
No.BP.BC/3/21.04.048/2020-21 dated August 6, 2020 are as under

Type of bornswer | (&) Number of s2- | (B} exposure to ae- | (C) of (B) aggregated (D) Additioral funding = (E} Increases in provi-
cunts where reso- | counts mentioned af | amount of debt {hat | sanctioned, if any, In- | shon on accownt of
lution plan has | (&) before implemen- | was converted info | cluding betessen inve- | the implementaticn
been implemanted | tation of the plan ather sacuritias cation of the plan and | of the resalulion
under this window | implementation | plan
Parzomal Lean | .
Corpoeete persang” | '
O which, MSMEs MNIL
Gmer 4
Todal - | F fires
]

* As defined in Section 3(7) of the insolvency and Bankruptcy Code 2016.

5. Exposure
a) Exposure to real estate sector

Currant
Year

Privious
Yaar

Category

1) Direct axposurs - P
a} Residential Morgages-

Lending fully secured by morgages on residential property that is or will be ocoupied by the
borrower of that & rented. Individual housing loans eligible for inclusion in pricsity sector &d-
vances shall be shown separately. Exposure would also include non-fund based (MFEB) limits

13088 | 13357

by Commercial Real Estate - - -
Lending secured by marngages on commedcial real estale (olfice buildings, retad space, muli-
purpese cormmercal pramises, mullifamily residential buildings, muli tenanted commercial
premises, industrial or warehouse space, holels, land acquisition, development and construc-
iy, @t ). Exposure would aso include non-fund based (MFB) limits;

¢} Imvesiments in Morgage-Backed Securifies (MBS} and other -
sacuntized exposuras -

. Residantial - -
ii. Commercial Real Estata = I
lii. Ingirec| Exposur Fund based and nom-fumd-based exposures on Mationsl Housing Bank - -
and Housing Finance Companies

Tatal Exposure o Raal Estate Sector
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E~| b) Exposure to Capital Market
' Category | Current | Privious
Year Year
I} Direct investment in equity shares, convertible bonds, converiible debentures and units of | NIl | NIl |
equity orentad mutual funds the corpus of which is not exclusively invested in corporate | |
debt; I
i) Advances agains! shares | bonds / debentures or ather securilies or on clean basis 1o in- | Nt | il
dividuals for invesirment in shares (Including IPOS / ESOPs), converibie bonds, convertible |
debentures, and unils of equity orlented mutual funds;
iii} Advances for any ether purposes where shares or convertible bonds or convertitle N[N
debentures or units of equity criented mutual funds are faken as primary security;
i} Advances for any other pﬁmﬁses 1o the extent secured I:}y_tr'n collatersl secunty of il Nal
shares or convertitde bonds or convertible debentures or units of equity oriented mutual
funds L.e. where the primary securily other than shares / convertible bonds | convertible
debentures / unils of equity criented mulsal funds does not fully cover the advances:
v} Secured and unsecured ;Eanues 0 stockbrokers and guaraniees issued on behalf of | Mil il
stockbrokers and market makers;
wi) Loans sanctioned 1o u:rpu-rﬁies against the 5e-:1.|-'ﬂ§,.' of sharas / bonds | debentures or Mil NE |
ofher securitiés or on chean basis for meeting promater's contribution to the equity of new
companies in anticipation of ralsing resources;
_v-i'ij- Elr'rﬁlgn lnans o mmﬁaniaﬁ against expected equity llows issues; R _i N
vilj) Underwriting commitments taken up by the banks in respact of primary issue of shares | NI | Nl
oF convertitle bonds or convertible debentures ar units of equity ariemted mutual funds; |
ix) Financing fu stockbrokers for margin trading ' Hil | NIl
) All eiﬁnwms to Veniure Capital Funds {both rug:'—s:lared and unregistarad) T Wi [ M -4 2
Total expasure to capital market - N N E
R

¢) Unsecured advances

=T

{Amaunt in Rs, lakhs)

Particular Current | Privious | |[2

Year | Year 5

- =

Total unsecured advances of the bank 1.53 1.81 e
R i - T o P — e T - . § = |_
Out of the above, amount of advances for which intangitée securities such as charge over the il Mil T
righis, licenses, authorty, etc. have been laken
Estimated value of such intsmgibl.& securities il il =

6. Concentration of deposits, advances, exposures and NPAs E
a) Concentration of deposits =
(Amount in Bs. lakhs) [l

Particular | Current | Privious | gl
| Year Year '

Total dapus:rts of the twanty largest depositors '1234_93 1153.79 ',__l .
. [

Percentage of depasits of hwenty largest depositors to folal depesits of the bank | 47.47% | 55.96% L'|
L




—

b) Concentration of advances

{Amaunt in Rs. lakhs) EI

Particular | Current | Privious E
Year Year | |
7l | Total advances to he twenty largest boromers 1331.26 | 104101 E
P:Ew_aevﬂag-a of advances to twenty largest borowers to total advances of the: bank 71.68% | 63.46%

¢) Concentration of exposures

:

{Amount in Rs. lakhs) IE

Particular

Current | Privious
Year Year

Totad axpuﬂ_urﬂ_h:l the twenty largest borrowers/customers

I —
1331.26 | 1041.01

Pe;mnta;g;é of exposures to the twenty largest borrowers! customers to the total exposure of | 71.69 %
|

the Bank on borrowersicustionmers

| B3.46% |

d) Concentration of NPAs

(Amount in Rs. lakhs)

Particular

| Current | Privious | |2
| Year Year l;ﬂ
|

Tn’ral Expuﬁur-&.éc-l 1;1& tap twenty NPA accounts

Eermnlzlge of exposures io the twenty |ar;pe_s1 NFA exposure to total Gross NPAs

7. Transfers to Depositor Education and Awareness Fund (DEA Fund)

| 108,50 | 21824 |
@
o]

4 "|_¢i 1% | 53.20% |
(Amount in Rs. lakhg) I:.|

Particular

i

a
| 31032023 | 31032022 |

[

Opening balance of amounts transfarred o DEAF

Add: Amaunts transferrad to DEAF during the year

Less: Amounts reimbursed by DEAF towards claims

_ﬂl-:lﬁi{ﬂ balance of amounts transferred to DEAF

g
d
%

o] EE R A R R R e EEEREL <y
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8. Disclosure of complaints

and from the Offices of Banking Ombudsman (OBOs)

m‘? | el Tl & s e oo e

a) Summary information on complaints received by the bank from customers

mentioned in BO Schame 2006 and coverad wilthén the ambif of the Schems,

Sr. Particular Current | Pravious
No. Year Year
l:nnu:-laintﬁ?ecei\red h',.'.ihﬁ bank from s customers oy . Ni | Ni
1 | Number of complaints pending at beginning of the year . N il
2 Number of compiaints recelved during the year i NI
3 Number of mnpﬂnhE;pu_sad dunr:g the wear Nil il
3.1 Of which, number of complaints rejected by the bank | il Wil
4 Mumber of complaints panding at the end of the year Nil Nil
Maintainabie complaints received by the bank from OBOS M | o |
5 | | Numberof maintainable complaints recsived by the bark from OBOS il | NI
[5:1 | O 5, numiber of complainta resolved In avour of the bank by Bos Ml Nil |
|| 5.2|0f5, number of complainte resolved through conciliation/mediationiadvi- | N N
sofes issued by Bos
= | 5.3 [ OF 5, number of complaints resolved after passing uf- .ﬁwards h:.TI-ETs. aga'l'nst [ Mil Mil
the bank
B. | Mumber of Awards unimma‘nﬂfmn within the stipulated time (other than | il Mil
Poss apeaied) ._ |_
Mote: Maintainable complainis rafer to complaints on the grounds specifically | il il

RiRERERE

e
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b} Top five grounds of complaints received by the bank from customers

Grounds af com- | Number of com- | Mumber of com- | % incressel de- | Number of com- | OF 5, number of
plainis {ie. com- | plaints pending | plaints received creasa in the plaints pending | complaints pend-
plairs retaling gt the baginning | during the yvear | number of come | a1 the and of the ing beyond 30
io) of the year palints recaived yEar days
over the previous
yuar
1 2 a4 4 5 i}
Current Year
Ground - 1 il Mil Ml il Ml
Ground - 2 il Mil il Ml Pdil
Ground - 3 Pl il il pil il
Grownd = 4 Il il il Wi Il
Grownd - 5 il il Mil Ml hil
Others Mil il il il Ml
Total Ml il il il il
Previous Year

Ground - 1 il il hil il il
Graund - 2 il il Mil Mil il
Ground - 3 il Mil Mil Ml il
Ground - 4 bl Ml il Ni M
Ground - 5 Mil il Ml il Mil
Others il il il il Mil
Tatal il Wil il Mil il

9. Disclosures of penalties imposed by the Reserve Bank of India
Mo penalty has been imposed by Reserve Bank of India on the Bank
during the year

10. Other Disclosures

Particular

i} Interest Income as a percentaga to Working Funds

ii:'l"i*l_ﬁn-inl:eeas.l income a& a parcentage to 'I.H-.I'm*m Funds

| [iil) Cost of Deposits
_'n'} Met Inferest Margin
v) Operating Profit as a percentage to Working Funds =

;.-1] Retum on Assals

Wil Business [depasits ples EI:|'|.'EI'I|:EE":| per errq;nlu:.'-ee (in Rs. kakhs)

| | viiiy Profit per employee (in lakhs)
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Ea b) Bancassurance business

The Bank is not dealing in Bancassurance business and hence details of
fees/brokerage earned in respect of insurance broking, agency and
bancassurance business undertaken by the Bank is not given,

¢) Marketing and distribution

Since Bank is not dealing in marketing and distribution function, details of
fees / remuneration received in respect of such business are not given.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The Bank has neither sold nor purchased PSL.Cs either in the current year
or in the previous year,

e) Provisions and contingencies

B Particular Current | Privious |
| Year | Year ||

| [} Provisions for NP1 — ER =

i) Provision towards NPA | 5625 | 1200
=1 | ) Provision made towards Income tax including Deferred Tax | 7.00 545 |
'; i) E?thér Provisions and Confingencies (with detads) _ | 0.50 . =

a) Provision for Depreciation on Investment {10.50) - [

FElRIRE]

f) Payment of DICGC Insurance Premium
(Amount in Rs. lakhs) |-

P

Particular Cumment | Privious

. Year | Year
2| o S |‘

21 |1} | Payment of DICGC Insurance Premium | 330 | 240 E
% lu';| Arrears in payment of DICGC premium i - . - IC
3l g) Disclosure of facilities granted to directors and their relatives [

(Amount in Rs. lakhs) '

1 Advance to Directors, their relatives Current Year Previous Year E
[ and Companies/Firms in which they are interested i

| [E

[ Fun:hu‘||'d-nn_-l'=u;:|a:l Funded | Mon-Fundsd L
il

| Directors NE [ il il
Relatives of Directars 10.50 Nl | 1830 | il @
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g Cash Flow Statement for the year ended 31st March 2023 .

Particulars Amount Amount {Rs. in Lakhs)
| Met Flow
CASH FLOW FROM OPERATING AGTIVITIES
Nat Profit as per Profit & Lass Ajc. & 4.06
Add:
Notional Entries/fdjustmant Entries
.Dapreciaqmﬂ on Fleed Azseis 0.87
Loss on Saks of Assels ]
Proyisions K 65,75
Amortisation of presmium on Investment 0.7
Tm:
Recovery of earfier written off loans | 60.00
Profit on sale of fixed assels I
Provisions Written Back ] 13.50
NET GASH FLOW FROM OPERATING ACTIVITIES | (2.65)
|
(INCREASE) DECREASE IN OPERATING ASSETS
Fixed Assets (10.98)
[ Diferred Tax Asset -
Interest receivable-On Performing Advances -
Advances T zesm)
(Mher Asests ) {47.57)
 Interest payable an Term depost 5,88
| DICGC Borrawing T =
Deposits & other Accounts 1 518.54
Other Liabilities - 6.29
| Met Cash Fiow fram Operating Activities [A;i- 256.00

| GASH FLOW FROM INVESTING ACTIVITIES

rn'l.r;aslmanlﬂ

Loss on sala of Enmstmaﬁs

Interesl receivable- on Invesiments

T
=
B R R e e e EREEREEL ¢ JFRERREER R R
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[l

et Cash Flow from investing Activilies (B} ] | 1,38

CASH FLOW FROM FINANCING ACTIVITIES

Increase in Share Capial | 1.27

1.27 |

[NET CASH OUT FLOWS ON ACCOUNT OF OPERATING, I 25865 | |
INVESTING AND FINANCING ACTIVITIES (A+B+C) | ;

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF . 513,44 |
B |THE vEAR .
5]l [ CASH AND CASH EQUIVALENT AT THE END OF THE , “772.08
=S1l | YEAR
Bl | NET OUT FLOW IN CASH AND CASH EGUIVALENTS 1 25865
WITHIN THE YEAR

_[:IalEllls: of cash and eash equivalents

!
! _— =
| 31.03:2023 31.03.2022

alrelz] |_rr_'J-|:'] 2] E‘j;'

=l

in hand and with RAI, State and District Co-op. Banka 80,28.47543  OF 11 144 o1

Balance with other banks 8818078074 | 4,17.32.397 47

Maoney at call and at short sotice

=
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INDEPENDENT BANK AUDITOR'S REPORT

E]

To, 5
The Members,

5

[

Shalini Sahakari Bank Ltd.
Mumbai -400011

Report on Financial Statements
| Opinion
1. We have audited the accompanying Financial Statements of SHALINI
| | SAHAKARI BANK LIMITED, (‘the bank") Mumbai as at 31 March 2023 Which |E
comprise the Balance Sheet as at 31 st March 2023 and Profit and Loss
~ |&| Account for the year then ended and a summary of significant accounting
B policies and other explanatory information In which are included returns of head
office and its departments and 1 branch, which have been audited by us and are |

. consolidated in these financial statements, ,;

2. In our opinion and to the best of our information and according to the explanations |@
given to us, the aforesaid financial statements read together with the Notes 5
thereon give the information required by the Banking Regulation Act, 1949 Jas |[
applicable to cooperative societies) the Maharashtra Cooperative Societies Act.
18960/2013, the Maharashtra Cooperative Rules, 1961/2014, the guidelines |&
issued by Reserve Bank of India and Registrar of Cooperative Societies, [
Maharashtra and the comments mentioned in Audit Memorandum enclosed
herewith in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in india:

March, 2023;
(it) inthe case of the Profit and Loss Account, of the Profit for the year ended on that
date; and
Basis of Opinion
jl 3. We conducted our audit in accordance with the Standards on Auditing (SAs)
: issued by the Institute of Chartered Accountants of India (ICAI).Our
responsibilities under those Standards are further described in the Auditor's |
Responsibilities for the Audit of the Financial statements section of our report. We
are independent of the Bank in accordance with the code of ethics issued by the
Institute of Chartered Accountants of India together with ethical requirements
that are relevant to our audit of the Financial Statements under the provision of
the Banking regulation Act, 1949 and the rules made there under and under the |5
provisions of the Maharashtra Cooperative Societies Act, 1960/2013 and [
Maharashtra Co-Operative Societies Rules, 1961/2014 made there under,and
we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.we believe that the audit evidence we have |

o JHRREEER 2 3
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3. Those charged with governance are responsible for overseeing the entity's B

Management's Responsibility for the Financial Statements i
6. Managementis responsible for the preparation of these financial statements that |@

= -__———“
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[

obtained is sufficient and appropriate to provide a basis for our opinion on the
Financial Statements.

Responsibilities of the Management and those charged with Governance for

the Financial Statements

4. The Bank's Board of Directors I5 responsible with respect to the preparation of

these financial statements that give a true and fair view of the fin ancial position,
financial performance of the Bank in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by ICAI,
and provisions of the Banking Requlations Act, 1949 the guidelines issued by the
Reserve Bank of India and the guidelines issued by the Registrar of Co-operative
Societies, Maharashira Co-operative Societies Act, 1960/2013, Maharashira Co-
operative Societies Rules, 1961/2014 from time to time. This responsibility also
Includes maintenance of adequate accounting records in accordance with the
provisions of the Acts for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other imegularities, selection and application
of appropriate accounting policies making judgments and estimates that are §
reasonable and prudent and design implementation and maintenance of
adequate internal financial confrols, that were operating effectively ensu ring the 8
accuracy and completeness of the accounting records, relevant to the §
preparation and presentation of the fing ncial statements that give a true and fair B
view and are free from material misstatement, whether due to fraud or error, In §

management either intends to liquidate the Ba nk or to cease operations. has no
realistic alternative but to do so. '

financial reporting process, z

F

give true an fair view of the financial position and financial performance of the l[-
Bank in accordance with the Banking Regulation Act 1949 (as applicable to co- f
operative societies), the guidelines Issued by the Reserve Bank of India and the 3
guidelines issued by the Registrar of C operative Societies, Maharashtra, the I;
Maharashtra Co-operative Societies Act. 1960, and Maharashtra Co-operative =
Societies Rules. 1961, (as applicable) and generally accept accounting principles |5
In India so far as applicable to the Bank. This respansibility includes the design, =

implementation and maintenance of internal control relevant to the preparation LL
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of the financial statements that are free from material misstatement whether
due to error or fraud.

Auditor's Responsibility

7. Our objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that includes
our opinion Reasonable assurance is a high level of assurance. but s not a
guarantee that an audit conducted in accordance with Standards on Auditing
will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Standards on Auditing, we exercise
professional judgment and maintain professional scepticism throughout the
audit: We also

* ldentify and assess the risks of material misstatement of the financial
statements whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
the management.

* Conclude on the appropriateness of management's use of the going concarn
basis of accounting and based in the audit evidence obtained whether &
material uncertainty exists related to events or conditions that may cast
significant doubt on the bank's ability to continue as a going concern .if we
conclude that material uncertainty exits, we are required to draw attention in
our auditor's report to the related disclosures in the Financial Statements or
if such disclosures are inadequate ,to modify our opinion .Qur conclusion
are based on the audit evidence obtained up to the date of our auditor's
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report However future events or conditions may cause the Bank to cease to
continue as a going concern.

We communicate with those charged with governance regarding ,among
other matters,the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we
identify during our audit .

Report on Other Legal and Requlatory Requirements

b)

d)

e)

The Balance Sheet and the Profit and Loss Account have been drawn up in
Forms A and "B" respectively of the Third Schedule to the Banking Regulation
Act, 1949 and provisions of the Maharashtra Co-operative Societies Act.
1960/2013 and the Maharashtra Co-operative Societies Rules 1961/2014 as
applicable.

As required by Section 30 of the Banking Regulation Act, 1949 as applicable
to the Co- Operative societies read with the provisions of section 81 of the
Maharashtra Co-Operative Societies Act 1960/2013. We report that

The Balance Sheet, the Profit and Loss Account have been drawn up in
Forms A and B respectively of the Third Schedule read with Section.29 to the
Banking Regulation Act 1949 as applicable to Co-operative Societies read
with the provisions of Maharashtra Co-operative Societies Act, 1960 and
Maharashtra Co-operative Societies Rules 1961:

We have obtained all the information and explanation ,which to the best of our
knowledge and belief were necessary for the purpose of our audit and have
found to be satisfactory ;

in our opinion ,proper books of account as required by law have been kept by
the Bank so far as it appears form our examination of those Books and proper
returns adequate for the purposes of our audit have been received from the
branches /offices ;

As required by Section 30(3) of the Banking Regulation Act, 1949, we further
report that the transactions of the Bank which came to our notice have been
within the powersof the Bank.

The Balance Sheet and the Profit & Loss Account dealt with by this report, are
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fy The reports on the accounts of the branches/offices audited by the branch
auditors have been forwarded to us and have been properly dealt with by us
in preparing this Report

g). The accounting standards adopted by the Bank are consistent with those laid
down byaccounting principles generally accepted in India so far as applicable
to Banks

10.The details as required by the Rule 69(6) of Maharashtra Co-operative Societies
Rules 1961 are given in the Audit Memorandum separately

11 We further report that for the year under audit, the Bank has been awarded

"A" classification.
For Shroff Gonsalves & Dalia
Chartered Accountants
Firm Reg.No 112553W
Place: Mumbai sd/-
Date:21.06.2023 (Rohit Glen Gonsalves)

Partner

M.No.609405 UDIN :23609405BGUAMHS518 |
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